
Plasan and TPI Composites, Joined by U.S. 
Senator Jack Reed, Announce Joint Venture

Disclaimer 

This page contains press releases with forward-looking statements regarding 
anticipated future revenues, growth, capital expenditures, management’s 
future expansion plans, expected product and service developments or 
enhancements.  Such forward-looking statements may be identified by the 
use of the following words (among others): “believes,” “expects,” “may,” “will,” 
“plan,” “should” or “anticipates,” or comparable words and their negatives.  
These forward-looking statements are not guarantees but are subject to risks 
and uncertainties that could cause actual results to differ materially from the 
expectations contained in these statements.  TPI assumes no obligation to 
update any forward-looking statements contained in this press release in the 
event of changing circumstances or otherwise, and such statements are 
current only as of the date they are made. 

Companies to design and manufacture next-generation crew 
compartments for the U.S. military
Warren, Rhode Island (October 22, 2010) – Plasan, a global leader in 
survivability and combat-proven armor solutions, and TPI Composites Inc., 
an innovator in the field of composites manufacturing, today announced the 
formation of Armored Chariots, LLC, a new joint venture between the two 
companies. Armored Chariots, based in Warren, Rhode Island, will design 
and then produce next-generation crew compartments for military vehicles. 
Senator Jack Reed of Rhode Island, a member of the Senate Armed 
Services Committee, joined in the announcement with Plasan and TPI 
executives. 

“We look forward to combining the capabilities and experience of TPI and 
Plasan in the formation of Armored Chariots in this start-up effort,” said TPI 
CEO Steve Lockard.  “Together, we have the elements necessary to support 
the U.S. military’s future vehicle requirements.  ” 

Dan Ziv, CEO of Plasan, said: "TPI's expertise, knowledge and respect with 
which it is held, makes it the ideal partner for Plasan,  as we seek to provide 
even better armor protection to our defense customers in the U.S. Army." 

"From manufacturing wind turbine blades to composites for buses, boats, 
and military vehicles, TPI has been doing innovative work here in Rhode 
Island to move our nation forward and to assist our military.  This joint 
venture will mean hundreds of good-paying manufacturing jobs here in 
Rhode Island over the next several years," said Reed, a member of the 
Armed Services and Appropriations Committees who secured $1.6 million in 
FY10 for TPI to perform research and development on a new all composite 
lightweight military vehicle.    

Composite technology provides a lighter, stronger, more durable vehicle, 
enabling the military to: 
• create better survivability systems  
• add payload such as vital communications systems or ammunition,  
• reduce corrosion and certain maintenance expenses,  
• improve fuel efficiency in theater,  
• save millions in life cycle costs and  
• improve airlift capability. 
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Design and development by the new business venture – from the ground up 
– will begin this year with volume manufacturing to commence in the 2012 to 
2013 timeframe. The joint venture company is expected to create 150-250 
manufacturing and engineering jobs. 

About TPI Composites Inc.    
TPI Composites is a Scottsdale, Ariz.-based leading blade supplier to the 
rapidly expanding wind energy industry. TPI delivers high-quality, cost 
effective composite solutions through long term partnerships with the 
industry’s leading manufacturers including GE Energy and Mitsubishi Power 
Systems. The company is also an innovator in the transportation and military 
vehicle markets. TPI operates factories throughout the U.S., Mexico and 
China. For more information on TPI, go to www.tpicomposites.com. 
 
About Plasan 
Plasan is an international company engaged in the design, development, and 
manufacture of state-of-the-art, lightweight, ballistic armour protection 
products and integrated survivability systems. It has rapidly become a key 
global manufacturer and integrator of armour systems designed from 
composite materials for up-armour appliqué kits used on various light military 
vehicles, APCs, personal protection equipment, rotary and fixed-wing 
platforms, as well as for naval vessels. For more information on Plasan, go to 
www.plasan.com 

For more information please contact: 

Hadas Weizman 
Media Relations Manager 
+972542872110 
hadasw@plasan.com   
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